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EHGLQJWHQ� /HEHQVPLWWHOYHUJLIWXQJ� RGHU� DQ� HLQHU� DNXWHQ� LQ�
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D� HLQH�3HUVRQ�EHWURIIHQ�LVW��GLH�HLQH�7lWLJNHLW�LP�6LQQH�GHV�
� ���$EV� ��DXV�EW�

E� ]ZHL�RGHU�PHKU�JOHLFKDUWLJH�(UNUDQNXQJHQ�DXIWUHWHQ��EHL�
GHQHQ�HLQ� HSLGHPLVFKHU�=XVDPPHQKDQJ�ZDKUVFKHLQOLFK� LVW�
RGHU�YHUPXWHW�ZLUG�

���GHU�9HUGDFKW�HLQHU��EHU�GDV��EOLFKH�$XVPD��HLQHU�,PSIUH�
DNWLRQ�KLQDXVJHKHQGHQ�JHVXQGKHLWOLFKHQ�6FKlGLJXQJ�

��� GLH� 9HUOHW]XQJ� HLQHV� 0HQVFKHQ� GXUFK� HLQ� WROOZXWNUDQ�
NHV �YHUGlFKWLJHV�RGHU��DQVWHFNXQJVYHUGlFKWLJHV�7LHU�VRZLH�
GLH�%HU�KUXQJ�HLQHV�VROFKHQ�7LHUHV�RGHU�7LHUN|USHUV�

���GDV�$XIWUHWHQ�HLQHU�EHGURKOLFKHQ��EHUWUDJEDUHQ�.UDQNKHLW��
GLH�QLFKW�EHUHLWV�QDFK�GHQ�1XPPHUQ���ELV���PHOGHSIOLFKWLJ�LVW��

'LH�0HOGXQJ�QDFK�6DW]���KDW�JHPl��� ��$EVDW] ��1XPPHU ���
��ELV����� ��$EVDW]���������6DW]���RGHU���]X�HUIROJHQ�

����'HP�*HVXQGKHLWVDPW�LVW��EHU�GLH�0HOGXQJ�QDFK�$EVDW] ��
1XPPHU �� KLQDXV� ]X�PHOGHQ��ZHQQ�3HUVRQHQ�� GLH� DQ� HLQHU�
EHKDQGOXQJVEHG�UIWLJHQ�/XQJHQWXEHUNXORVH�OHLGHQ��HLQH�%H�
KDQGOXQJ�YHUZHLJHUQ�RGHU�DEEUHFKHQ��'LH�0HOGXQJ�QDFK�6DW]�
�� KDW� JHPl�� � �� $EVDW] �� 1XPPHU ��� � �� $EVDW] �� XQG�
� 6DW] ��RGHU���]X�HUIROJHQ�

����1LFKWQDPHQWOLFK�LVW�GDV�$XIWUHWHQ�YRQ�]ZHL�RGHU�PHKU�QR�
VRNRPLDOHQ� ,QIHNWLRQHQ� ]X�PHOGHQ�� EHL� GHQHQ� HLQ� HSLGHPL�
VFKHU�=XVDPPHQKDQJ�ZDKUVFKHLQOLFK�LVW�RGHU�YHUPXWHW�ZLUG��
'LH�0HOGXQJ�QDFK�6DW]���KDW�JHPl��� ��$EVDW] ��1XPPHU ���
��RGHU����� �� $EVDW] ��]X�HUIROJHQ�

��� 0HOGHSIOLFKWLJH�1DFKZHLVH�YRQ�.UDQNKHLWVHUUHJHUQ

����1DPHQWOLFK� LVW�EHL� IROJHQGHQ�.UDQNKHLWVHUUHJHUQ��VRZHLW�
QLFKW�DQGHUV�EHVWLPPW��GHU�GLUHNWH�RGHU� LQGLUHNWH�1DFKZHLV�
]X� PHOGHQ�� VRZHLW� GLH� 1DFKZHLVH� DXI� HLQH� DNXWH� ,QIHNWLRQ�
KLQZHLVHQ�

�� $GHQRYLUHQ��0HOGHSIOLFKW� QXU� I�U� GHQ� GLUHNWHQ�1DFKZHLV�
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�� &RU\QHEDFWHULXP�VVS���7R[LQ�ELOGHQG

��� &R[LHOOD�EXUQHWLL

��� KXPDQSDWKRJHQH�&U\SWRVSRULGLXP�VS��

��� (ERODYLUXV

��� D�� (VFKHULFKLD� FROL�� HQWHURKlPRUUKDJLVFKH� 6WlPPH�
�(+(&�

E��(VFKHULFKLD�FROL��VRQVWLJH�GDUPSDWKRJHQH�6WlPPH
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��� KXPDQSDWKRJHQH�/HSWKRVSLUD�VS��
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QDFKIROJHQG� I�U� GDV� (UJHEQLV� GHU� 5HVLVWHQ]EHVWLPPXQJ��
YRUDE� DXFK� I�U� GHQ� 1DFKZHLV� VlXUHIHVWHU� 6WlEFKHQ� LP
6SXWXP

��� 1HLVVHULD�PHQLQJLWLGLV��0HOGHSIOLFKW� QXU� I�U� GHQ�GLUHNWHQ�
1DFKZHLV�DXV�/LTXRU��%OXW��KlPRUUKDJLVFKHQ�+DXWLQILOWUDWHQ�
RGHU�DQGHUHQ�QRUPDOHUZHLVH�VWHULOHQ�6XEVWUDWHQ

��� 1RURYLUXV�



6WDQG���������

��

��� 3ROLRYLUXV

��� 5DELHVYLUXV

��� 5LFNHWWVLD�SURZD]HNLL

��� 5RWDYLUXV

��� 5XEHOODYLUXV

��� 6DOPRQHOOD�3DUDW\SKL��0HOGHSIOLFKW�I�U�DOOH�GLUHNWHQ�1DFK�
ZHLVH

��� 6DOPRQHOOD� 7\SKL�� 0HOGHSIOLFKW� I�U� DOOH� GLUHNWHQ� 1DFK�
ZHLVH

��� 6DOPRQHOOD��VRQVWLJH

��� 6KLJHOOD�VS�

��� 7ULFKLQHOOD�VSLUDOLV

��� 9DUL]HOOD�=RVWHU�9LUXV
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��� <HUVLQLD�SHVWLV

��� <HUVLQLD�VVS���GDUPSDWKRJHQ

��� DQGHUH�(UUHJHU�KlPRUUKDJLVFKHU�)LHEHU�

'LH�0HOGXQJ�QDFK�6DW] ��KDW�JHPl��� ��$EVDW] ��1XPPHU ���
�����RGHU�$EVDW] ���� ��$EVDW] ��������6DW] ��RGHU���]X�HUIROJHQ�

����1DPHQWOLFK�VLQG�LQ�%H]XJ�DXI�,QIHNWLRQHQ�XQG�.RORQLVDWL�
RQHQ� 1DFKZHLVH� YRQ� LQ� GLHVHU� 9RUVFKULIW� QLFKW� JHQDQQWHQ�
.UDQNKHLWVHUUHJHUQ�]X�PHOGHQ��ZHQQ�XQWHU�%HU�FNVLFKWLJXQJ�
GHU�$UW�GHU�.UDQNKHLWVHUUHJHU�XQG�GHU�+lXILJNHLW�LKUHV�1DFK�
ZHLVHV�+LQZHLVH�DXI�HLQH�VFKZHUZLHJHQGH�*HIDKU�I�U�GLH�$OO�
JHPHLQKHLW� EHVWHKHQ��'LH�0HOGXQJ�QDFK�6DW]���KDW� JHPl��
� �� $EVDW] �� 1XPPHU ��� �� RGHU� $EVDW] ��� � �� $EVDW] ��� ��
6DW] ��RGHU���]X�HUIROJHQ�

����1LFKWQDPHQWOLFK�LVW�EHL�IROJHQGHQ�.UDQNKHLWVHUUHJHUQ�GHU�
GLUHNWH�RGHU�LQGLUHNWH�1DFKZHLV ]X�PHOGHQ�

��� 7UHSRQHPD�SDOOLGXP

��� +,9

��� (FKLQRFRFFXV�VS�

��� 3ODVPRGLXP�VS�

��� 7R[RSODVPD� JRQGLL��0HOGHSIOLFKW� QXU� EHL� NRQQDWDOHQ� ,Q�
IHNWLRQHQ�

'LH�0HOGXQJ�QDFK�6DW]���KDW�JHPl��� ��$EVDW] ��1XPPHU ���
��RGHU�$EVDW] ���� ���$EVDW] ��]X�HUIROJHQ�

���� (UPLWWOXQJHQ

���� (UJLEW� VLFK� RGHU� LVW� DQ]XQHKPHQ�� GDVV� MHPDQG� NUDQN��
NUDQNKHLWVYHUGlFKWLJ��DQVWHFNXQJVYHUGlFKWLJ�RGHU�$XVVFKHL�
GHU�LVW�RGHU�GDVV�HLQ�9HUVWRUEHQHU�NUDQN��NUDQNKHLWVYHUGlFKWLJ�
RGHU�$XVVFKHLGHU�ZDU��VR�VWHOOW�GDV�*HVXQGKHLWVDPW�GLH�HUIRU�
GHUOLFKHQ�(UPLWWOXQJHQ� DQ�� LQVEHVRQGHUH� �EHU�$UW��8UVDFKH��
$QVWHFNXQJVTXHOOH�XQG�$XVEUHLWXQJ�GHU�.UDQNKHLW�

����)�U�GLH�'XUFKI�KUXQJ�GHU�(UPLWWOXQJHQ�QDFK�$EVDW]���JLOW�
�����$EVDW]���������XQG���HQWVSUHFKHQG��'DV�*HVXQGKHLWVDPW�
NDQQ�HLQH�LP�5DKPHQ�GHU�(UPLWWOXQJHQ�LP�+LQEOLFN�DXI�HLQH�
EHGURKOLFKH��EHUWUDJEDUH�.UDQNKHLW�HUIRUGHUOLFKH�%HIUDJXQJ�
LQ�%H]XJ� DXI� GLH�$UW��8UVDFKH��$QVWHFNXQJVTXHOOH� XQG�$XV�
EUHLWXQJ�GHU�.UDQNKHLW�XQPLWWHOEDU�DQ�HLQH�GULWWH�3HUVRQ��LQV�
EHVRQGHUH�DQ�GHQ�EHKDQGHOQGHQ�$U]W��ULFKWHQ��ZHQQ�HLQH�0LW�
ZLUNXQJ�GHU�EHWURIIHQHQ�3HUVRQ�RGHU�GHU�QDFK������$EVDW]���
YHUSIOLFKWHWHQ�3HUVRQ�QLFKW�RGHU�QLFKW�UHFKW]HLWLJ�P|JOLFK�LVW��
GLH�GULWWH�3HUVRQ�LVW�LQ�HQWVSUHFKHQGHU�$QZHQGXQJ�YRQ������
$EVDW]���6DW]���XQG���]XU�$XVNXQIW�YHUSIOLFKWHW�

����'LH�LQ�$EVDW]���JHQDQQWHQ�3HUVRQHQ�N|QQHQ�GXUFK�GDV�*H�
VXQGKHLWVDPW�YRUJHODGHQ�ZHUGHQ��6LH�N|QQHQ�GXUFK�GDV�*H�
VXQGKHLWVDPW�YHUSIOLFKWHW�ZHUGHQ��

�� 8QWHUVXFKXQJHQ�XQG�(QWQDKPHQ�YRQ�8QWHUVXFKXQJVPD�
WHULDO�DQ�VLFK�YRUQHKPHQ�]X� ODVVHQ�� LQVEHVRQGHUH�GLH�HUIRU�
GHUOLFKHQ� lX�HUOLFKHQ� 8QWHUVXFKXQJHQ�� 5|QWJHQXQWHUVX�
FKXQJHQ�� 7XEHUNXOLQWHVWXQJHQ�� %OXWHQWQDKPHQ� XQG� $EVWUL�
FKH�YRQ�+DXW�XQG�6FKOHLPKlXWHQ�GXUFK�GLH�%HDXIWUDJWHQ�GHV�
*HVXQGKHLWVDPWHV�]X�GXOGHQ��VRZLH

�� GDV� HUIRUGHUOLFKH� 8QWHUVXFKXQJVPDWHULDO� DXI� 9HUODQJHQ�
EHUHLW]XVWHOOHQ�

'DU�EHU�KLQDXVJHKHQGH�LQYDVLYH�(LQJULIIH�VRZLH�(LQJULIIH��GLH�
HLQH�%HWlXEXQJ�HUIRUGHUQ��G�UIHQ�QXU�PLW�(LQZLOOLJXQJ�GHV�%H�
WURIIHQHQ�YRUJHQRPPHQ�ZHUGHQ�������$EVDW]���JLOW�QXU�HQW�
VSUHFKHQG��ZHQQ�GHU�%HWURIIHQH�HLQZLOOLJXQJVXQIlKLJ�LVW��'LH�
EHL�GHQ�8QWHUVXFKXQJHQ�HUKREHQHQ�SHUVRQHQEH]RJHQHQ�'D�
WHQ� G�UIHQ� QXU� I�U� =ZHFNH� GLHVHV�*HVHW]HV� YHUDUEHLWHW� XQG�
JHQXW]W�ZHUGHQ�

����'HQ�bU]WHQ�GHV�*HVXQGKHLWVDPWHV�XQG�GHVVHQ�lU]WOLFKHQ�
%HDXIWUDJWHQ�LVW�YRP�*HZDKUVDPVLQKDEHU�GLH�8QWHUVXFKXQJ�
GHU�LQ�$EVDW]���JHQDQQWHQ�9HUVWRUEHQHQ ]X�JHVWDWWHQ��'LH�]X�
VWlQGLJH�%HK|UGH�NDQQ�JHJHQ�EHU�GHP�*HZDKUVDPVLQKDEHU�
GLH�LQQHUH�/HLFKHQVFKDX�DQRUGQHQ��ZHQQ�GLHV�YRP�*HVXQG�
KHLWVDPW�I�U�HUIRUGHUOLFK�JHKDOWHQ�ZLUG�

����'LH�*UXQGUHFKWH�GHU�N|USHUOLFKHQ�8QYHUVHKUWKHLW��$UWLNHO���
$EVDW]���6DW]���GHV�*UXQGJHVHW]HV���GHU�)UHLKHLW�GHU�3HUVRQ�
�$UWLNHO���$EVDW]���6DW]���GHV�*UXQGJHVHW]HV��XQG�GHU�8QYHU�
OHW]OLFKNHLW�GHU�:RKQXQJ� �$UWLNHO����$EVDW]���GHV�*UXQGJH�
VHW]HV��ZHUGHQ�LQVRZHLW�HLQJHVFKUlQNW�

���� %HREDFKWXQJ

���� .UDQNH�� .UDQNKHLWVYHUGlFKWLJH�� $QVWHFNXQJVYHUGlFKWLJH�
XQG� $XVVFKHLGHU� N|QQHQ� HLQHU� %HREDFKWXQJ� XQWHUZRUIHQ�
ZHUGHQ�

����:HU�HLQHU�%HREDFKWXQJ�QDFK�$EVDW]���XQWHUZRUIHQ�LVW��KDW�
GLH� HUIRUGHUOLFKHQ� 8QWHUVXFKXQJHQ� GXUFK� GLH� %HDXIWUDJWHQ�
GHV�*HVXQGKHLWVDPWHV�]X�GXOGHQ�XQG�GHQ�$QRUGQXQJHQ�GHV�
*HVXQGKHLWVDPWHV�)ROJH�]X�OHLVWHQ�������$EVDW]���JLOW�HQWVSUH�
FKHQG��(LQH�3HUVRQ�QDFK�6DW]���LVW�IHUQHU�YHUSIOLFKWHW��GHQ�%H�
DXIWUDJWHQ� GHV� *HVXQGKHLWVDPWHV� ]XP� =ZHFNH� GHU� %HIUD�
JXQJ�RGHU�GHU�8QWHUVXFKXQJ�GHQ�=XWULWW�]X�VHLQHU�:RKQXQJ�
]X�JHVWDWWHQ��DXI�9HUODQJHQ�LKQHQ��EHU�DOOH�VHLQHQ�*HVXQG�
KHLWV]XVWDQG�EHWUHIIHQGHQ�8PVWlQGH�$XVNXQIW�]X�JHEHQ�XQG�
LP�)DOOH�GHV�:HFKVHOV�GHU�+DXSWZRKQXQJ�RGHU�GHV�JHZ|KQ�
OLFKHQ�$XIHQWKDOWHV�XQYHU]�JOLFK�GHP�ELVKHU�]XVWlQGLJHQ�*H�
VXQGKHLWVDPW� $Q]HLJH� ]X� HUVWDWWHQ�� 'LH� $Q]HLJHSIOLFKW� JLOW�
DXFK�EHL�bQGHUXQJHQ�HLQHU�7lWLJNHLW�LP�/HEHQVPLWWHOEHUHLFK�
LP�6LQQH�YRQ������$EV����6DW]���RGHU�LQ�(LQULFKWXQJHQ�LP�6LQQH�
YRQ������$EVDW]���RGHU������$EVDW]��� VRZLH�EHLP�:HFKVHO�
HLQHU�*HPHLQVFKDIWVHLQULFKWXQJ�LP�6LQQH�YRQ������������$EV��
��6DW]���JLOW�HQWVSUHFKHQG��'LH�*UXQGUHFKWH�GHU�N|USHUOLFKHQ�
8QYHUVHKUWKHLW��$UWLNHO���$EV����6DW]���*UXQGJHVHW]���GHU�)UHL�
KHLW�GHU�3HUVRQ��$UWLNHO���$EV����6DW]���*UXQGJHVHW]��XQG�GHU�
8QYHUOHW]OLFKNHLW� GHU�:RKQXQJ� �$UWLNHO� ��� $EV�� ��*UXQGJH�
VHW]��ZHUGHQ�LQVRZHLW�HLQJHVFKUlQNW�

���� 7lWLJNHLWV� XQG�%HVFKlIWLJXQJVYHUERWH

����3HUVRQHQ��GLH

�� DQ� 7\SKXV� DEGRPLQDOLV�� 3DUDW\SKXV�� &KROHUD�� 6KLJHOOHQ�
UXKU��6DOPRQHOORVH��HLQHU�DQGHUHQ�LQIHNWL|VHQ�*DVWURHQWHULWLV�
RGHU�9LUXVKHSDWLWLV�$�RGHU�(�HUNUDQNW�RGHU�GHVVHQ�YHUGlFKWLJ�
VLQG�

�� DQ�LQIL]LHUWHQ�:XQGHQ�RGHU�DQ�+DXWNUDQNKHLWHQ�HUNUDQNW�
VLQG�� EHL� GHQHQ� GLH�0|JOLFKNHLW� EHVWHKW�� GDVV� GHUHQ� .UDQN�
KHLWVHUUHJHU��EHU�/HEHQVPLWWHO��EHUWUDJHQ�ZHUGHQ�N|QQHQ�

�� GLH� .UDQNKHLWVHUUHJHU� 6KLJHOOHQ�� 6DOPRQHOOHQ�� HQWHURKl�
PRUUKDJLVFKH� (VFKHULFKLD� FROL� RGHU� &KROHUDYLEULRQHQ� DXV�
VFKHLGHQ�

G�UIHQ�QLFKW�WlWLJ�VHLQ�RGHU�EHVFKlIWLJW�ZHUGHQ
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D� EHLP�+HUVWHOOHQ��%HKDQGHOQ�RGHU�,QYHUNHKUEULQJHQ�GHU�LQ�
$EVDW]���JHQDQQWHQ�/HEHQVPLWWHO��ZHQQ�VLH�GDEHL�PLW�GLHVHQ�
LQ�%HU�KUXQJ�NRPPHQ��RGHU

E� LQ�.�FKHQ� YRQ�*DVWVWlWWHQ� XQG� VRQVWLJHQ�(LQULFKWXQJHQ�
PLW�RGHU�]XU�*HPHLQVFKDIWVYHUSIOHJXQJ�

6DW]���JLOW�HQWVSUHFKHQG�I�U�3HUVRQHQ��GLH�PLW�%HGDUIVJHJHQ�
VWlQGHQ�� GLH� I�U� GLH� GRUW� JHQDQQWHQ� 7lWLJNHLWHQ� YHUZHQGHW�
ZHUGHQ�� VR� LQ� %HU�KUXQJ� NRPPHQ�� GDVV� HLQH� hEHUWUDJXQJ�
YRQ�.UDQNKHLWVHUUHJHUQ�DXI�GLH�/HEHQVPLWWHO�LP�6LQQH�GHV�$E�
VDW]HV���]X�EHI�UFKWHQ�LVW��'LH�6lW]H���XQG���JHOWHQ�QLFKW�I�U�
GHQ�SULYDWHQ�KDXVZLUWVFKDIWOLFKHQ�%HUHLFK�

����/HEHQVPLWWHO�LP�6LQQH�GHV�$EVDW]HV���VLQG

�� )OHLVFK��*HIO�JHOIOHLVFK�XQG�(U]HXJQLVVH�GDUDXV

�� 0LOFK�XQG�(U]HXJQLVVH�DXI�0LOFKEDVLV

�� )LVFKH��.UHEVH�RGHU�:HLFKWLHUH�XQG�(U]HXJQLVVH�GDUDXV

�� (LSURGXNWH

�� 6lXJOLQJV� XQG�.OHLQNLQGHUQDKUXQJ

�� 6SHLVHHLV�XQG�6SHLVHHLVKDOEHU]HXJQLVVH

�� %DFNZDUHQ�PLW�QLFKW�GXUFKJHEDFNHQHU�RGHU�GXUFKHUKLW]�
WHU�)�OOXQJ�RGHU�$XIODJH

�� )HLQNRVW��� 5RKNRVW� XQG�.DUWRIIHOVDODWH��0DULQDGHQ��0D�
\RQQDLVHQ��DQGHUH�HPXOJLHUWH�6R�HQ��1DKUXQJVKHIHQ

�� 6SURVVHQ�XQG�.HLPOLQJH�]XP�5RKYHU]HKU�VRZLH�6DPHQ�]XU�
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